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On January 30, 2025, the
Insurance Regulatory and
Development Authority of

India (Irdai) issued a circular direct-
ing insurers not to revise the pre-
mium for senior citizens by more
than 10 per cent per annum. An
insurer wishing to increase the pre-
mium by more than this level must
obtainprior approval from Irdai.

Chorusofcomplaints
Three factors lead to an increase in
health insurance premiums. One is
medical inflation, which in India is
around 14-15 per cent. The second is
the insurer’s claims experience, and
the third is a change in the age
bracket.Onceacustomermovesfrom
the60 to65agebracket or from65 to
70, there is often a substantial jump
inpremium.

“Health insurance premiums do
notnecessarily increaseeveryyear.A
firmmaykeepthepremiumconstant
for three years, after which it might
bump it up substantially. Customers
who entered that plan, say, in the
third year would feel that their pre-
mium has undergone a hefty incre-
asewithinashortperiod,”saysNaval
Goel,chiefexecutiveofficer,PolicyX.

Senior citizenshaveahigherpro-
pensity to fall ill because of their
advanced age. As a result, insurers
tend to increase theirpremiumsbya
higher amount. “In any case, pre-
miums of senior citizens are already
high. Andwhenever there is a sharp
increase, it leads to a lot of com-
plaints. Hence, the regulator has
taken cognisance of this issue,” says
KapilMehta,co-founder,SecureNow.

Greatercertainty
The imposition of a cap is expected
tohaveapositive impact. “Itwillpro-
vide comfort to senior citizens that
their premiums will go up within a
certain limit.Moreseniorcitizens,or
their children (on their behalf), will

be incentivised to purchase health
insurance,” says Siddharth Singhal,
head of health insurance,
Policybazaar.Seniorcitizenswillalso
finditeasiertobudgetforthisexpense.

Insurers are now expected to be
consciousthat theregulatorkeepsan
eye on pricing for senior citizens.
“They will now give a lot of thought
tohowtheyprice theirnewproducts
and hike their premiums over the
years,” saysMehta.

Goelsaysthatthemindsetof lock-
ing in customers at a low price and
then jacking up the price later is
expected todie out.

Higherinitialprices
This measure could possibly have
some negative effects as well.
Insurers may set the initial price
higher. “Theywillwant tomakesure
they get the pricing right at the time
of launch,” saysMehta.
Some tightening of underwriting
standards may also occur. “Insurers
could get stricter regarding whom
theyissuethepolicyto,”addsMehta.

Onceapolicyhasbeen launched,
the coverage it offers cannot be
reduced. But there might be fewer
augmentations to its features.
“Earlier, whenever there was a price
increase, insurers would add some
features to the plan. We might see
limited instances of this in the
future,” saysGoel.

Managinghighinitialpremiums
Oneoptionforreducingthepremium
is to go for a deductible. This is the
amountoftheclaimtheinsuredpays,
with the insurer paying any amount
above it. “Even a small deductible of
~10,000-20,000 will reduce the pre-
mium,”saysAshishYadav,headpro-
ducts andoperations,ManipalCigna
Health Insurance. Mehta suggests
setting aside a sum equal to the
deductible formedical conditions.

Seniors shouldalsomeet smaller
claims out of their own pockets.
“Maximiseno-claimbonusbymain-
taining good health and avoiding
unnecessaryclaims,” saysAjayShah,
head of distribution, Care Health
Insurance.

Whentheneedforhospitalisation
arises, go to a preferred partner net-
workhospital. “Usingsuchahospital
cangetyouadiscountonpremiumof
upto15percent,”saysSinghal.Nowa-
days, plans have become modular.
“Seniors canavoid features that they
areunlikelytoneed,”saysSinghal.He
recommendspayingthepremiumin
smallermonthly instalments.

Instead of waiting till the age of
60 or later, buy health insurance at
an early age, whenmore options are
available. “This will allow you to get
a good plan at a reasonable price,”
saysGoel.He also suggests going for
ano-frillsplan,whichwouldbemore
cost-effective.

Dealingwithtight
underwritingnorms
Underwriting norms for senior cit-
izens tend to be strict and could get
stricter in the coming days. “Look
for specialised senior citizen plans,
which tend tohavemoreaccommo-
datingunderwritingstandards,” says
Yadav.He adds that insurance com-
panies may evaluate risk more
favourably if youprovidea thorough
accountofyourmedicalhistoryand
are open about existing health
issues.

When an insurer turns down
your application, try another. This,
according to Shah, can be effective
as underwriting criteria vary across
companies.

Go through a pre-underwriting
process. “Provide your medical
reports and get a view from the
insureraboutwhether theyare likely
toacceptyourproposal,” saysMehta.
Look for plans with higher co-pay-
ment options. “Suchplans aremore
likely to be approved for high-risk
individuals,” says Shah.

Another option, says Singhal, is
togo foranailment-specificproduct
(say, heart-related). These policies
tend to accept customers with pre-
existing ailments.

Goel suggests enlisting the help
of a good brokerwhomaybe able to
guide you regarding which insurer
is likely to accept your case.

My friend Prakash, a fitness
enthusiast, exercised daily—
running, weightlifting, and
stretching. At 60, his doctor
advised him to slowdown,
recommending leisurely
walks instead. Prakash resis-
ted, questioning: “After all,
age is just a number, isn’t it?”

Hedrewananalogy
betweenthisandIndia’s
annuitymarket.
Annuities,offered
bylife insurance
(LI)companies,
provideperiodic
pensionpayoutsin
exchangefora
lump-sum
premium.India’s
stagnantannuity
marketgainedattentionafter
thefinanceministerproposed
aregulatorycoordination
forumtodevelopit.

Prakash,now60,builta
retirementcorpusof~1crore
throughtheNationalPension
System(NPS).Hewithdrew
60percenttax-free, leaving
~40lakhforanannuity.LI
companiesofferedhimonly
“guaranteed”lifetimepayouts.
Evenifhechoosesanannuity
withoutareturnofcorpus,he
wouldget~30,000permonth
fixedfor life.Thecatch—his
initial investmentof~40lakh
willnotbereturnedevenifhe
diesimmediatelyaftertaking
theannuity. Ifheoptsfora
returnofcorpustohis
nominee, thepensionpayout
dropsto~22,000permonth,

yieldingaround6.75percent
annually.Theissue?These
fixed-for-lifepensionpayouts
areofferedbyLIcompaniesby
investingthepremiumin
“safe”but low-yielding
governmentbonds.The
pensionwillnotkeeppace
withinflation. If inflation
averages6percentannually,
his~22,000pensionwould
beequal to~5,000intoday’s
purchasingpower—making
it insufficient.

Prakashiswillingtotakea
risktoget inflation-adjusted
returns,butnooptionis
availabletohim.Despite
buildingthecorpusthrough
hiscalculatedrisk-basedNPS
investment,heisnowbeing
forcedintoalow-return
“guaranteed”structure—
akintobeingbarredfrom
exercisingjustbecausehe
turned60.

Hisconcernis
valid.A50:50equity-
government
securitiesNPS
portfoliohas
averaged10percent
annualreturnover
thepastdecade.Ifhis
~40lakhcorpusearns
thesame,hecould

startwith~22,000monthly,
adjustedfor6percent
inflation,reaching~89,000
monthlyatage85—while
preservingthecorpusfor
nomineesforthefirst20years.
Whilethis isasimplistic
projectionassumingastable
returnof10percenteveryyear,
betterrisk-adjustedmodels
exist thattakevariationsinto
account, includingperiodsof
negativereturn.Aslongasthe
word“guaranteed”isnotpart
oftheequation,thenumbers
maynotchangemuch.

Globally, incountries like
theUnitedStatesofAmerica
(USA),Canada,Australia,and
acrossEurope,pension
marketsofferarangeof
PensionPayoutProducts(PPP)
—fullyvariable,partlyfixed,or

completelyfixed(likeIndia’s).
Thekeydifference?Choiceis
availabletoinvestors,anditis
theywhochoosewhetherto
taketheriskornot.

LIcompanieshaven’t
launchedvariablePPPsdespite
noregulatorybarriers.The
mutualfundindustryhasa
demonstratedtrackrecordof
sellingrisk-basedproducts
responsiblywithout
underplayingtherisk.Mutual
fundsshouldbeallowedto
offerPPPsasaseparatelineof
business, justliketheproposed
specialisedinvestmentfunds.

Truthbetold, the
governmentcanalsobenefit
fromasuccessfulvariable
PPP.Ifprivate-sector
employeesadoptit,
governmentemployeescould
follow.TheUnifiedPension
Scheme(UPS)ensuresa
minimumpensionpayoutfor
everygovernmentemployee.
After-retirement, this
individualretirementcorpusis
transferredintoacommon
poolforthepaymentoffixed
pensions.Aviableprivate-
sectorvariablePPPcouldease
thepressureonthiscommon
pool,ensuringsustainability.

Retireesaren’tchildrenin
needofoverprotection.They
deservethechoiceofvariable
PPPstohedgeagainstinflation
inretirementthatcould
sometimeslastaslongastheir
workingyears.Let’shopethey
aregiventhatchoice,evenas
thosewhoneeditcontinueto
haveaccesstotheexistingfully
guaranteedplan.
Disclosure:AsaSecuritiesand
ExchangeBoardof India (Sebi)-
registered investment advisory
firm, the author’s firm recom-
mends investments in mutual
fund schemes for its clients and
thus canbe said tobe interested
in themutual fund industry.

ThewriterheadsFee-Only
InvestmentAdvisorsLLP,a
Sebi-registeredinvestmentadvisor;
X:@harshroongta

Giveretireeschoiceof
variableannuities

Struggling to afford premium?
Go for plan with deductibles
Ifyouarefacingchallengesinobtainingcoverage,applyforaspecialisedseniorcitizenplan

HEALTH INSURANCE FOR SENIOR CITIZENS

Retirees deserve
the choice of
variable PPPs to
hedge against
inflation in
retirement that
could sometimes
extend as long as
theirworkingyears

TRUTH BE TOLD
HARSH ROONGTA

COST OF ~25 LAKH COVER FOR A RETIREE
Premiumsarefora60-year-oldmaleresidinginDelhi

Insurer Plan Annual
premium

(in ~)
Care Care Advantage 32,265
Manipal Cigna Prime Senior Classic Plan 35,248
Star Super Star 36,326
Niva Bupa ReAssure Bronze+ Value (Direct) 36,878
Aditya Birla Health Activ One 39,292
ICICI Lombard Elevate 39,986
Source: Policybazaar
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For PPAP Automotive Limited
Sd/-

Abhishek Jain
(CEO & Managing Director)

thPlace : Noida Date : 8 February, 2025

CORRIGENDUM
This is in reference to the Unaudited Financial

s tResu l t s ended December 31 , 2024
advertisement whichwas published in Business
Standard (English), All Editions & Business

thStandard (Hindi), Delhi Edition on 08 February
2025. BymistakeQRCodewas not published in
the same. Incorporating the same. Detailed
Financial Results can be accessed by scanning
theQRCodebelow.



Institution / Banks Outstanding Amount in (Rs) Lakh
as on 31.03.2024 (as per available
records)

SASF (now OARPL) 84,010
J&K Bank 9,423
SBI 6,463
Total 99,896
Arcil 22,780 as on 31-01-2025
Other institution /Banks Principal Outstanding Amount

as on 01.04.2011 in (Rs) Lakh
(as per available records)

SICOM 324

OMKARA ASSETS RECONSTRUCTION PRIVATE LIMITED
CIN: U67100TZ2014PTC020363

Corporate Office: Kohinoor Square, 47th Floor, N.C. Kelkar Marg, R.G. Gadkari Chowk, Dadar (West), Mumbai - 400028
Tel.: 022-26544000 / 9967927525) | Email: mumbai@omkaraarc.com | www.omkaraarc.com

E-Auction Sale Notice for Sale of Immovable and Movable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with

proviso to Rule 6(2) and 8(6) 9(1) of the Security Interest (Enforcement) Rules, 2002
Notice is hereby given to the public in general and in particular to the Borrower that the below described movable and immovable properties
mortgaged/charged to the Secured Creditors (more particularly mentioned in the table as under) the physical possession of which has been
taken by the Authorised Officer (AO) of Stressed Assets Stabilization Fund (SASF). Further, SASF vide Assignment Agreement dated 31-08-
2024 has assigned the debt of BPL Engineering Limited (In Liquidation) (Borrower) to Omkara Assets Reconstruction Pvt Ltd (OARPL)
(acting in its capacity as trustee of Omkara PS 13/2024-25) (OARPL). OARPL is a Company incorporated under the Companies Act, 1956 and
registered with Reserve Bank of India as an Asset Reconstruction Company and having its registered office at 9, M.P Nagar, 1st Street, Kongu
Nagar Extn, Tirupur – 641607 and Corporate Office at Kohinoor Square, 47th Floor, N.C. Kelkar Marg, R.G. Gadkari Chowk, Dadar (West),
Mumbai - 400028. Pursuant to the Assignment Agreement, OARPL has acquired entire outstanding debts along with the underlying securities
against above said Borrower from SASF and is entitled to recover the dues and enforce the securities.
The Secured Assets will be sold by OARPL on behalf of all the lenders in exercise of rights and powers under the provisions of sections 13
(2) and (4) of SARFAESI Act, on “As is where is”, “As is what is”, “Whatever there is” and “ Without recourse Basis” on 05-03-2025 at
11.00 am to 1.00 pm for recovery of amounts due to the lender as mentioned in the table below.
The Reserve Price and the earnest money deposit has been mentioned below in respective column. The description of Borrowers and
mortgagors with description of the movables and immovable property along with known encumbrances (if any) are as mentioned as under: -
Property Description of Immovable Property (Details of Land & Details of Building): All those pieces and parcels of industrial land
bearing Plot No.1 to 8 in IDA Pashamylaram and comprised in Survey No.327 to 332, 342 to 347, 360 to 365, 282 and 274 in Pashamylaram
Village, Sanga Reddy Mandal and District, (earlier Medak District) in the state of Telangana/AP admeasuring about 42.994 Acres equivalent
to 173998.97 Sq. meters thereon together with buildings thereon and bounded as follows: On or towards the North by : 30.0 M wide road; On
or towards the South by : 30.0 M wide road; On or towards the East by : 18.3 M wide road; and On or towards the West by : 18.39 M wide
road Situate within the registration district of Sangareddy/Medak together with all buildings and structures thereon and all plant and machinery
attached to the earth or permanently fastened to anything attached to the earth, both present and future.
Note: Recently a discrepancy in survey number has been identified by SASF (now OARPL)/ Secured Creditors viz. the certified copy of
latest Encumbrance reveals a correction/typographical error in the schedule of property concerning the identified Survey Numbers (viz.
As per Sale Deed 327-332, 342-347, 360-365, 274 & 282 and as per Encumbrance Certificate 327-332, 342-347, 360-365, 374 & 382. It
appears that probably at a later point of time the impugned survey numbers (i.e. 274 & 282) could have been corrected by the mortgagor
or the same could be a typographical error.
Property Description of Movable Property : The whole of the movable properties of the borrower company including its movable plant and
machinery, machinery spares, tools and accessories and other movables, both present and future (save and except book debts) pertaining
to its plant situated at Plot No. 1 to 8 in IDA Pashamyaram in Pashamylaram Village, Sanga Reddy Taluk, Medak District, in the state of
Telangana/AP whether installed or not and whether now lying loose or in cases or which are now lying or stored in or about or shall hereafter
from time to time during the continuance of the security of these presents be brought into or upon or be stored or be in or about all the
borrower’s factories, premises and godowns or wherever else the same may be or be held by any party to the order or disposition of the
borrower or in the course of transit or on high seas or on order, or delivery, howsoever and wheresoever in the possession of the borrower
company and either by way of substitution or addition.
Name of Borrower: BPL Engineering Limited (In Liquidation) Date of Possession : Physical Possession 18.04.2011

** Company is under liquidation and as per Hon’ble High Court order dated 23-09-2023, Commercial Tax Department (CTD) is at
liberty to approach the concerned liquidator for ventilating their grievances if any.
For detailed terms and conditions of the sale please refer to the link provided in secured creditor website i.e. http://omkaraarc.com/
auction.php. Bidder may also visit the website http://www.bankeauction.com or contact service provider M/s. C1 India Pvt. Ltd”,
Tel. Helpline: +91-7291981124/25/26, Helpline E-mail ID: support@bankeauctions.com, Mr. Bhavik Pandya, Mobile : 8866682937 E
mail – maharashtra@c1india.com. and for any property related query contact the Authorised Officer, Ritesh Sawant, Mobile: +91
9967927525, Email - ritesh.sawant@omkaraarc.com.

STATUTORY NOTICE FOR SALE UNDER RULE 6(2) AND RULE 8(6) AND RULE 9(1), OF SECURITY
INTEREST (ENFORCEMENT) RULES, 2002.

This notice is also a mandatory Notice of not less than 15 (Fifteen) days to the Borrower(s) of the above loan account under rule 6(2) and
rule 8(6) and rule 9(1) of Security Interest (Enforcement) Rule, 2002 and provisions of The Securitization & Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002, informing them about holding of auction/sale through e-auction on the above
referred date and time with the advice to redeem the assets if so desired by them, by paying the outstanding dues as mentioned herein
above along with interest, cost & expenses as per the provisions of 13 (8) of SARFAESI Act 2002. In case of default in payment, the
property shall at the discretion of the Authorized Officer/Secured Creditor be sold through any of the modes as prescribed under Rule 8
(5) of Security Interest (Enforcement) Rule, 2002.

Sd/-
Ritesh Sawant – Chief Manager

Authorized Officer
Omkara Assets Reconstruction Pvt Ltd.

(Acting in its capacity as a Trustee of Omkara PS 13/2024-25 Trust)

Lot No. Borrower/
Mortgagor

Area Inspection
Date & Time

Reserve Price EMD Bid Increment
Amount

The
Properties will

be Sold in a
single Lot

BPL
Engineering

Limited
(In Liquida-

tion)

42.994
Acres

21-02-2025
between
11 am to

2 pm

Rs. 183,38,00,000/-
(One hundred eighty-three crores

and thirty-eight lakhs only)
(Rs 180 Crores for Land &

Building and Rs. 3.38 crores for
Plant and Machinery)

Rs.
18,33,80,000/-

(Eighteen crores
thirty-three
lakhs eighty

thousand only)

Rs.
1,00,00,000/-
(Rupees One
Crore only)

Date of E- Auction 05-03-2025 from 11 am to 1 pm
Last date and time for submission of bid Document and Proof of EMD: 03-03-2025 till 5 pm
Known Liabilities **Commercial tax dues of Rs. 72,21,31,991/- as on 16-02-2012

KSIIDC 179
Kotak Mahindra Bank 485
Bank of Bahrain &
Kuwait

350

Indian Overseas Bank 660
HDFC Bank 736
Canara Bank 94
Total (other than OARPL,
J&K Bank, SBI and ARCIL)

2,828

(With further O/s. of OARPL and other lenders are
recoverable along with interest, cost & expenses as
applicable from the dates mentioned above)

Date: 10-02-2025
Place: Medak,Telangana

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

(` In Lakhs)
Sr. Particulars Quarter Nine Months Quarter
No. Ended Ended Ended

31.12.2024 31.12.2024 31.12.2023
1 Total income from operations 58,068.47 1,89,557.37 42,909.59
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and/or extraordinary items) 1,861.56 5,785.36 1,249.14
3 Net Profit / (Loss) for the period before tax

(after Exceptional and/or extraordinary items) 1,861.56 5,785.36 1,249.14
4 Net Profit / (Loss) for the period after tax

(after Exceptional and/or extraordinary items) 1,382.90 4,280.49 956.72
5 Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 843.78 3,780.14 1,040.24

6 Equity Share Capital 1,500.00 1,500.00 1,500.00
7 Reserves (excluding Revaluation Reserve

as shown in the Balance Sheet of previous year) * - - -
8 Earnings Per Share

(Face Value of Rs. 5/- each) 4.72 14.48 3.16
Basic & Diluted: 4.72 14.48 3.16

Notes:
1. The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial

Results for the quarter and nine months ended on December 31, 2024 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of Standalone and Consolidated Unaudited Financial Results of the Company for the
quarter and nine months ended December 31, 2024 are available to the investors at websites
www.jayantagro.com; www.bseindia.com and www.nseindia.com and can also be accessed by
scanning the following quick response code.

2. The above results were reviewed and recommended by the Audit Committee and approved by the
Board of Directors at their meetings held on February 8, 2025.

For Jayant Agro-Organics Limited
Sd/-

Place - Mumbai Abhay V. Udeshi
Date - Chairman

(DIN : 00355598)
February 08, 2025

(` In Lakhs)

*Reserve for the year ended as on 31stMarch, 2024wasRs. 52,701.08 Lakhs.

1 Total income from operations 30,575.44 91,552.68 23,156.45
2 Net Profit before tax 2,101.87 6,232.74 1,223.37
3 Net Profit after tax 1,565.90 4,610.50 914.44
4 Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 1,232.90 4,271.89 961.47

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

JAYANTAGRO-ORGANICS LIMITED
Leadership through Innovation

CIN: L24100MH1992PLC066691
Regd. Off: 701, Tower “A”, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013
Email: investors@jayantagro.com,Website: www.jayantagro.com Phone: 022-40271300, Fax: 022-40271399

Sr. Particulars Quarter Nine Months Quarter
No. Ended Ended Ended

31.12.2024 31.12.2024 31.12.2023

CIN: L74899DL1995PLC073281
Registered Office: 54, Okhla Industrial Estate,

Phase-III, New Delhi-110020
Corporate Office: B-206A, Sector-81,
Phase-II, Noida-201305, Uttar Pradesh

Tel: +91-120- 4093901 Website: www.ppapco.in
E-mail ID: investorservice@ppapco.com

PPAP AUTOMOTIVE LIMITED

For PPAP Automotive Limited
Sd/-

Abhishek Jain
(CEO & Managing Director)

thPlace : Noida Date : 8 February, 2025

CORRIGENDUM
This is in reference to the Unaudited Financial

s tResu l t s ended December 31 , 2024
advertisement whichwas published in Business
Standard (English), All Editions & Business

thStandard (Hindi), Delhi Edition on 08 February
2025. BymistakeQRCodewas not published in
the same. Incorporating the same. Detailed
Financial Results can be accessed by scanning
theQRCodebelow.

PUNE | MONDAY, 10 FEBRUARY 2025 7
. <




